£ Serviced
apartments in
Mumbai may
see surge in
demand
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Asalways is the case, opportu-
nities surface even in adversi-
“tw, The terror strike has left
the city numb, but realtors,
bateered by poor offtake and
falling prices, are expecting
the serviced apartment space
Jin Mumbai to look up in the
short term.

The batele-scarred Taj and
Oberai hotels are expect to
take some time to get back o

life and it is here thar they
sense the oppormnity.
- Mumbai-hased Royal
(Palms, which has 350 serviced
,apartments, intends to build
C500 more in the next rwo to
three vears, Mr Dilawar Nen-
sey, Joint Managing Director,
Roval Palms, said his list of
elientele  include  Videocon
“and Reliance, besides a host of
internatienal companies,
Roval Palms entered the hos-
pitality segment about five
wears ago and has a five-star
hotel at Goregaon — The
Palms.

Ms Meenal Sinha, General
Manager, Imperial Serveorp,
which offers functional ser-
viced office space and virtual
offices, says the company has
been  receiving calls  from
those who had been staying in
the Taj and Trident hotels for

sETVICE.

The Raheja-Serveorp com-
bire has 22,000 3q ft of com-
mercial  space  each,  at
Hyderabad and Mumbai. And,
as sich boakings are close to
90 per cent in the serviced of-
fice space. As the company
does not offer serviced apart-
ments, the clients apparently

Cintend relocating themselves
qelsewhere and  avail them
selves of its Tacilities,
Mr  Ramashrva  Yadav,
Head (Finance and Strate-
pries)y, Orhit Corporation, says
iteould see a spurt over a peri-
od of one vear.
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